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NOTE 9: FINANCIAL AND NON-FINANCIAL ASSETS AND LIABILITIES (Cont'd) 

At December 31, 2013   

Financial assets 
at amortized 

cost   

 
 
 

At fair value 
through profit 

and loss 

 

Financial 
liabilities at 

amortized cost   

 
 
 
 
 

Non-financial 
instruments 

 

Total 

Interest earned   1,070,728 
 

-  - 
 

-  1,070,728 

Interest paid   (805,012) 
 

-  (52,305,106) 
 

(1,479,328)  (54,589,446) 
Exchange differences, net   - 

 
-  (50,468,645) 

 
-  (50,468,645) 

Other financial costs   (2,823,724) 
 

-  (2,155,931) 
 

-  (4,979,655) 

Total   (2,558,008) 

 

-  (104,929,682) 

 
(1,479,328)  (108,967,018) 

 
Fair value estimates 

 

The Company classifies fair value measurements of financial instruments using a three-level hierarchy, which gives 

priority to the inputs used in making such measurements: Fair value hierarchies: 

 
- Level 1: Inputs such as (unadjusted) quoted prices in active markets for identical assets or liabilities. 

- Level 2: Inputs other than quoted prices included within Level 1, that are observable for the asset or liability, 

either directly (i.e., prices) or indirectly (i.e. deriving from prices). 

- Level 3: Inputs on the assets or liabilities not based on observable market inputs (i.e. unobservable inputs). 

 

These charts show financial assets and liabilities measured at fair value at December 31, 2015 and 2015 and their 

allocation to the different hierarchy levels: 

 

At December 31, 2015   Level 1     Total 

Assets           

Cash and cash equivalents   10,127,397   10,127,397 

Other financial assets at fair value through profit and loss  193,786,870   193,786,870 

Total   203,914,267   203,914,267 

   

 

  At December 31, 2014   Level 1     Total 

Liabilities           

Financial instruments   3,981,487      3,981,487    

Total   3,981,487      3,981,487    

        

 

At December 31, 2013   Level 1     Total 

Liabilities           

Cash and cash equivalents   7,854,788   7,854,788 

Total   7,854,788      7,854,788    

 

 

 












































